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The Guiding Principle  

Since 1991: 

»Europe – The Investment Opportunity« 

»Preserve capital first, then focus on 

generating attractive returns.« 
 

[Jörg Bantleon, Chairman of the Supervisory Board] 



8th March 2017 Israel's Institutional Investment Conference  

-90

-70

-50

-30

-10

10

30

50

70

90

30

35

40

45

50

55

60

65

1998 2001 2004 2007 2010 2013 2016

c
h
a
n
g
e

 v
s
. 
p
re

v
io

u
s
 y

e
a
r 

in
 %

 

In
d

e
x
 

Global Purchasing Managers Index, Industry (lhs)

Yield of G7 Government Bonds (rhs)

MSCI World Index (rhs)

JOC-ECRI Commodity Price Index (rhs)

Financial Perspective 2017 

Source: Bloomberg, BANTLEON 
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Eurozone – Economic Cycle  

Source: Eurostat, BANTLEON 
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Eurozone – net corporate earnings 

Source: Eurostat, BANTLEON 
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Headline index Core index*

BANTLEON 

forecast 
ECB inflation target 

Oil price: USD 120 

Oil price: USD 20 

Eurozone – consumer prices 

Source: Eurostat, BANTLEON; *without energy, food and luxury-goods 
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IFO Business Climate, current situation (lhs)

Purchasing Managers Index, industry, 3 months lag (rhs) Source: IFO, Markit, BANTLEON 

German industry gets tailwind from exports 
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Rulebased Portfolio Management – Multi-Factor Equity 

Source: Bloomberg, BANTLEON 

Low Beta Value Quality Momentum Size 
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Rulebased Portfolio Management – Fixed Income 

Source: Bloomberg, BANTLEON, BOFA ML 
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Constraints over all Segments:  

Sovereign Bonds 

50% 

Quasi & Foreign Government / Covered Bonds 

25% 

Corporate Bonds 

25% 

Germany mind. 5%, max. 10% 

Quasi & 

Foreign Government 
mind. 10%, max. 15% Non-Financials mind. 10%, max. 15% 

France mind. 5%, max. 10% 

Finland mind. 5%, max. 10% 

Austria mind. 5%, max. 10% 

Nehterlands mind. 5%, max. 10% 

Belgium mind. 5%, max. 10% 

Securitized/Collateralized 

 

mind. 10%, max. 15% 

 
Financials 

mind. 10%, max. 15% 

 

Italy max. 7,5% 

Spain max. 7,5% 

Ireland max. 2,5% 

Maturity Buckets 
1−3, 3−5, 5−7, 7−10 Years 

Maturity Buckets 

1−3, 3−5, 5−7, 7−10 Years 

Maturity Buckets 

1−3, 3−5, 5−7, 7−10 Years 

max. 1% per Bond max. 1% per Issuer max. 0,50% per Issuer 

Systematic Framework 

Requirements:  Eurozone Issuer 

 Investment-Grade-Rating, no subordinated bonds 

 Facevalue > 1 bn. EUR (Corporate Bonds >250 mio. EUR)  

 No controversial weapons 

 Ireland max. 5% 

 Residuals (total) max. 5% 

Quarterly Rebalancing 

 Core countries max. 20% 

 Italy max. 15% 

 Spain max.  15% 
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  Eurozone / German Rule-Based Multi-Factor Balanced Portfolio 
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BANTLEON Balanced
Benchmark (25% HDAX + 75% EMU5)
Difference

SYSTEMATIC MARKETS – Balanced Strategy 

Source: Bloomberg, BANTLEON, BOFA ML 
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 If you think about Europe – contact us! 

 

 Sign up for a trial access to our Research 

 

 More Information at our booth  

What‘s next? 
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Additional information and disclaimer 
  

The present document shall exclusively serve for information purposes and shall neither be seen as an investment advice nor a recommendation or request 

for a purchase or sale of investment instruments (including funds). The given information can and should not replace an individually coordinated consultation 

by persons qualified for this purpose. All statements are based on the information currently available to BANTLEON and can be changed without any 

notification. Any commentary and opinions provided are based on reports and evaluations from sources in the public domain. BANTLEON believes these 

sources to be reliable, but it cannot guarantee that their information is of high quality, accurate, up to date or complete. Consequently, it cannot accept any 

liability whatsoever for damages arising from the use of this information. This publication or excerpts from it may not be reproduced without the prior 

permission of BANTLEON AG or BANTLEON BANK AG. 

  

The full details of the »BANTLEON Funds« are described in the currently valid prospectus, the key investor information document (»KIID«) and the semi-annual 

and annual reports. These documents are the only binding basis for a purchase of fund shares. They are available free of charge on www.bantleon.com or 

can be ordered in printed form from BANTLEON AG, Aegidientorplatz 2a, D-30159 Hanover (Fund Management Company in Germany), Erste Bank der 

österreichischen Sparkassen AG, Graben 21,  

A-1010 Vienna (Paying and Information Agent in Austria), BANTLEON BANK AG, Bahnhofstrasse 2, CH-6300 Zug (Representative in Switzerland) or UBS 

Switzerland AG, Bahnhofstrasse 45, CH-8001 Zurich (Paying Agent in Switzerland).  

  

Performance calculations are based on the daily fund share prices and the reinvestment of income (BVI method). All costs within the fund are taken into 

consideration, expect the subscription fee. Additional fees, commissions and other costs can be charged at the time of buying. These costs are not taken into 

account in the calculations presented here and can have a negative impact on performance. Past performance is not indicative of future results. 

  

The issued shares of the »BANTLEON Funds« are only allowed to be offered or sold in legal jurisdictions where such an offer or sale is permitted. In particular, 

the shares cannot be offered or sold within the United States of America nor to or on behalf of US citizens or persons living in the United States of America or 

anyone qualifying as a US person according to the applicable regulations in the United States of America. This document and its content are not allowed to be 

distributed within the USA. The distribution and publication of this document as well as the offer and sale of shares may also be subject to restrictions in other 

legal jurisdictions.  

  

The information herein has been compiled with the utmost care and attention. However, no responsibility is taken for the correctness and completeness of this 

information. Any liability for possible losses directly or indirectly linked to this information is excluded. This is a translation of the German disclaimer. The 

German version shall be binding for the interpretation of this document. 

As of February 2017 

Disclaimer 


